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Weekly Dossier 

Outlook 
24 January 2020 

Open Positional Calls- 

 
T+5 Positional Buy- 
CASH Segment: TATA STEEL on dips @ 476-475, TGT- 495, SL- 
below 465 
 
T+3 Positional Option Pair Strategy- 
Leg 1: Buy NIFTY 30-Jan 12'250-CE (1 Lot=75) @ 65.00 
Leg 2: Sell NIFTY 30-Jan 12’300-CE (1 Lot=75) @ 46.00 
!Trade ends if NIFTY-Cash (CMP- 12,170.00) closes below 
12,100! 
 
T+5 Positional Buy- 
CASH Segment: OIL on dips @ 141-140, TGT- 148, SL- below 
136 
 
T+5 Positional Buy- 
CASH Segment: ONGC on dips @ 117.50-117, TGT- 123, SL- 
below 114 
 
T+3 Positional Buy- 
CASH Segment: COLPAL on dips @ 1482-1480, TGT- 1530, SL- 
below 1455 
 
T+5 Positional Buy- 
CASH Segment: HINDALCO on dips @ 205-204, TGT- 212, SL- 
below 200 
 
T+3 Positional Buy- 
CASH Segment:  Motherson Sumi on dips @ 145-144, TGT- 
150, SL- below 141 
 
T+1 Positional Buy- 
CASH Segment: AMBUJA on dips @ 215-214, TGT- 220, SL- 
below 211 

The Nifty ended the week on an indecisive note ahead of Union Budget 2020. However, recovery from around 12,100 is a sign of strength. Further, thorough 

technical study of the weekly as well as the daily chart patterns suggests; the Nifty broader trading range for the coming week is expected to be 12,380-12,100. 

 

It kicked started the week on a weaker note and got sold off towards the 12,100, however, sharp recovery in last two days helped the benchmark index closing 

above 12,200 mark with a huge bearish Hanging-man candle. Bearish Hanging-man candle on the weekly chart implies the benchmark index might get into 

consolidation in the broader price band of 12,380-12,100. Midway pivotal resistance is placed around 12,280 levels. Needless to say, intraday retracement 

towards 12,200 may again find buyers.  

 

On daily chart, The Nifty ended 0.56% up at 12,248.25. It opened on a flat note and continued moving higher towards ending the last session of the week above 

12,200 mark. Breaking out 12,280 is the major challenge ahead. Chart pattern along with position of leading indicators pointing towards continuation of current 

uptrend towards 12,340 and 12,380 levels. Hence, buy on dips around critical supports is advised. 

 

Nifty patterns on multiple time frames show: the Benchmark Index has to breakout 12,280 towards unfolding next leg of up-move towards 12,380. Weekly candle 

pattern along with position of leading indicators is pointing towards Nifty range-bound oscillation with positive bias in the broader price band of 12,380-12,100. 

Nifty pivotal supports & resistances for the coming week- 

Supports- 12200, 12100 Resistances- 12280, 12380 
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FII Derivatives Flow (In Crore)  24-01-2020 

Institutional Flow (In Crore)  24-01-2020 

Market in Retrospect Market Turnover (In Crore) 24-01-2020 

Instrument Purchase Sale Net 

Index Future 3466.89 4047.80 -580.91 

Index Option 173109.31 173852.64 -743.33 

Stock Future 16634.86 16609.33 25.53 

Stock Option 6853.82 6884.12 -30.3 

Name Last Previous 

NSE Cash 35724.51  43397.58  

NSE F&O 966739.73  3445384.84  

BSE Cash 2,069.81  2,464.87  

BSE F&O 182.66  165.51  

Today, Indian indices ended higher for the 

second consecutive trading session, led by 

the gains in Kotak Mahindra Bank Ltd. and 

ICICI Bank Ltd.  

During last 5 trading days the NIFTY 50 

dropped 0.84% to end at 12,248.25. The 

broader markets represented by the NIFTY 

500 Index fell 0.35%. NIFTY Realty was the 

top gainer, gaining by 1.39% followed by 

NIFTY Media which gained 1.06%. NIFTY 

Energy was the top loser, losing by 2.51%. 

Bharti Infratel was the top gainer, gaining by 

11.94%, followed by Yes Bank and Grasim, 

which gained by 9.04% & 7.00% respectively. 

UPL was the top loser, losing by 5.58%, 

followed by Coal India and ONGC, which fell 

by 5.32% & 5.28% respectively. 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Bharti Infratel 11.94    39,75,793.00       1,59,71,920.00  0.87 

Yes Bank  9.04 28,98,54,100.00    10,47,46,100.00  4.52 

Grasim Industries 1.62 7.00      19,25,862.00           27,64,877.00  

Bharti Airtel  0.11 4.84   2,33,85,562.00       4,09,26,820.00  

Larsen & Toubro 2.02 4.22      58,37,319.00           38,70,342.00  

Name %5D Day Vol Avg 5 Day Vol %1D 

NTPC -3.17 99272 122978 2.35 

Tata Motors -3.73 320326 397340 -0.35 

ONGC -0.20 -5.28 18709 23698 

Coal India 1.01 -5.32 238025 322346 

UPL 0.51 -5.58 378585 623912 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/
BulknBlockDeals.aspx 

Institution Purchase Sale Net (Last Day) Net Wk Net Mnth 

FII 4884.53  4225.42  659.11  1,790.60 1278.32 

DII 3748.79  3330.83  417.96  -2,620.48 -4366.25 

          Nifty Intra-week Chart           Sensex Intra-week Chart 

*Data not updated till 5:40PM 
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Among MSCI indices, world was 
marginally soft . ACWI fell 0.6% so far 
in this week. 
 

NASDAQ gained 1.55% whereas Dow 
Jones gained 0.45%, CBOE VIX gained 
4.3% so far in this week. FTSE lost 
0.69%, CAC lost 1.01%, DAX was 
marginally positive so far in this week. 

Asian indices were mostly negative this week. Hang Seng fell 3.81%, Nekkei fell 
0.89% . STI  fell –1.25%, Kospi was marginally down & Taiwan was flat in this 
week. 
 
Indian Index Sensex & Nifty fell 0.79% & 0.84% respectively. NSE VIX gained 10% 
 
Among BRIC indices  Brazil gained 2.42%, Russia fell 2.05%. Shanghai fell 3.17%.  

Gold was almost flat & Silver lost 1.28% so far in this week. 

Among Base Metals Nickel lost 3.09% , Copper lost 4.63%. 

Aluminium lost 0.94%. Zinc, Lead gained 3.22% & 1.75% 

respectively. Among energy, crude  lost 5.37%, NG lost 9.63% 

so far in this week.   

Among Currencies, Dollar Index was 

marginally positive. EUR lost 0.52%. GBP 

lost 0.55%. INR appreciated by 0.32%. 

against US Dollar at 71.31, JPY gained 

0.48%. 

Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 2406.14 -0.17 -0.39 2.31 8.60 21.32 20.91 17.57 2.62 2.46 

ACWI 575.74 -0.27 -0.60 2.17 8.56 19.99 20.07 16.89 2.47 2.30 

Asia Pacific 172.22 -0.76 -1.29 1.29 6.94 12.62 16.47 14.64 1.54 1.46 

EM 1122.19 -0.99 -2.15 1.18 8.17 10.08 15.50 13.17 1.72 1.57 

           

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 29160.09 -0.09 0.45 2.26 8.78 18.76 19.77 17.81 4.16 4.01 

NASDAQ 9402.478 0.20 1.55 5.02 14.86 32.93 35.34 25.92 5.06 3.80 

S&P500 3325.54 0.11 1.10 3.17 10.47 25.86 22.15 19.09 3.71 3.43 

CBOE VIX 12.85 -1.00 4.30 1.42 -6.27 -31.97 NA NA NA NA 

FTSE100 7621.44 1.52 -0.69 -0.14 4.00 11.77 18.43 13.66 1.81 1.77 

CAC40 6039.1 1.13 -1.01 0.16 6.24 23.96 21.63 14.94 1.77 1.63 

DAX 13559.22 1.28 0.24 1.94 5.34 21.82 25.15 14.60 1.68 1.58 

           

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 23827.18 0.13 -0.89 -0.01 4.73 15.81 19.06 17.01 1.82 1.73 

Hang Seng 27949.64 0.15 -3.81 0.31 4.30 3.06 10.92 10.54 1.22 1.12 

STI 3240.02 0.17 -1.25 0.57 2.25 1.54 12.16 12.87 1.10 1.08 

Taiwan  12118.71 0.24 0.04 1.33 8.36 22.54 19.15 16.27 1.81 1.88 

KOSPI 2246.13 -0.93 -0.09 2.56 7.69 4.71 17.28 12.11 0.88 0.91 

           

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 119527.6 0.96 2.42 3.16 11.72 22.37 18.96 13.88 2.41 2.09 

Russian 1604.1 0.50 -2.05 4.13 13.47 35.01 7.05 6.96 1.08 0.95 

SHANGHAI Com 2976.528 -2.75 -3.17 -0.21 1.21 14.85 14.17 10.78 1.45 1.25 

SENSEX 41613.19 0.55 -0.79 0.37 6.64 14.97 26.03 23.58 3.19 3.17 

NIFTY 12248.25 0.56 -0.84 0.28 5.75 12.89 26.19 22.39 2.93 2.89 

NSE VIX 15.56 -1.86 10.14 33.85 -4.19 -10.75 - - - - 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 1.80088 -0.30 -1.92 -6.92 -6.98 -35.20 

MIBOR -0.386 1.03 1.78 3.26 3.98 -25.33 

INCALL 4.9 -4.85 2.08 -3.92 -4.85 -24.62 

       
Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  111 -1.42 -1.73 -14.22 11.11 -8.53 

Cotton 69.7 -0.47 -0.74 1.46 6.41 -7.02 

Sugar 14.51 -0.41 0.55 8.53 17.97 1.68 

Wheat 576.25 -0.73 1.95 6.52 10.55 2.13 

Soybean 906.25 -0.36 -1.92 -4.08 -5.45 -6.79 

       

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 97.857 0.17 0.26 0.21 0.23 1.30 

EUR 1.1034 -0.19 -0.52 -0.50 -0.63 -2.39 

GBP 0.7644 0.33 -0.55 -1.04 -1.76 -0.13 

BRL 4.17 0.25 0.33 -2.19 -3.20 -9.85 

JPY 109.61 -0.11 0.48 -0.20 -0.91 0.03 

INR 71.3125 -0.05 -0.32 -0.06 -0.41 -0.33 

CNY 6.9426 -0.52 -0.92 1.01 1.76 -2.17 

KRW 1168.65 -0.36 -0.62 -0.37 0.33 -3.53 

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 55.38 -0.38 -5.37 -9.38 -1.51 4.23 

Natural Gas 1.877 -2.54 -9.63 -14.17 -25.90 -40.28 

       
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1559.34 -0.23 0.13 4.00 3.68 21.71 

Silver($/Oz) 17.8106 0.06 -1.28 0.09 0.01 16.26 

       
LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 5987 -1.95 -4.63 -3.28 1.80 0.60 

Aluminium 1795 -0.88 -0.94 -0.50 3.76 -5.97 

Zinc 2344 -2.17 -3.22 2.31 -5.02 -10.53 

Lead 1967 -0.96 -1.75 2.66 -11.56 -2.96 

Nickel 13350 -2.13 -3.09 -6.97 -19.53 14.10 

       

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr 
 

HDPE 830 1.22 5.73 -7.78 -20.95  

LDPE 930 1.09 4.49 -1.06 -8.37  

Injection Grade  990 1.02 3.13 -7.48 -7.48  

General purpose 1010 1.00 3.06 -7.34 -8.18  

Polystyrene HIPS 1230 1.65 3.36 -2.38 -13.99  

Polystyrene GPPS 1180 0.85 4.42 0.00 -12.59  

       

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 576 -7.54 -25.00 -47.16 -67.73 -38.66 

BWIRON 138.49 0.22 -2.88 -0.97 10.02 -7.81 

SG Dubai HY -0.25 67.11 76.42 40.48 -107.55 -108.90 

       
Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  1.7377 0.30 -4.60 -8.52 -1.60 -36.01 

UK 0.589 -0.34 -6.80 -23.41 -5.76 -53.44 

Brazil  3.6 0.11 0.67 -3.67 -7.76 -35.97 

Japan -0.02 -17.65 -766.67 -266.67 85.61 -281.82 

Aus  1.087 -1.54 -7.65 -17.09 0.37 -52.16 

India 6.578 -0.35 -0.72 0.02 1.17 -9.99 
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 Concall highlights 

ICICI Pru 

 During 9M FY20, value of new business (VNB) reported 24.7% YoY growth to INR11.35 billion and VNB margin improved by 400 bps YoY to 21%. 

 APE grew 1.2% YoY to INR54.07 billion whereas premium from new business registered 19.7% YoY growth due to deepen penetration in under-

served customer segments, enhanced current distribution, creation of new distribution, augmented capability in Health and Protection and increased 

focus on Pension & Annuity.  

 Protection APE grew 65.7% YoY owing to strong growth from both retail and group lines of business. 

 Co. has managed to improve persistency across all cohorts. 

 Cost/TWRB improved 900 bps YoY to 11.1% for continuous leverage of technology for process re-engineering and increased productivity. 

 Retail constitutes more than 90% of new business. 

 Premium from Bancassurance registered de-growth whereas CA &Brokers and Group channels registered healthy growth. 

 Protection growth continues to be robust on the back of continuous growth from both retail and group lines of business. 

 Retail protection is more than 60% of the protection APE. 

 During the quarter Co. has introduced digital life verification for annuity customers and has also launched AI powered virtual assistant ‘Chat buddy’ is 

capable of answering queries related to performance incentives, KPI achievement and persistency gaps. 
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 Raymond Ltd 

 Market conditions during Q3FY20 continued with sluggishness, subdued consumer sentiments and liquidity concerns in the trade channels. Domestic 

consumption remained impacted due to muted rural sentiments leading to inventory pile up. Multiple foot-fall dampeners including socio-political 

unrest and aggressive online sales. 

 Margins during the quarter were impacted due to higher discounts and adverse product mix and lower capacity utilization of the auto components 

business. However positive contributor to the margins was provided by branded textiles – led by lower wool prices. 

 Adjusted interest expense for the quarter was higher by INR4 cr due to higher average cost of borrowing. Debt reduction took place (from land sale) 

in second fortnight of Dec’2019 – thus benefit of it was not seen in Q3. 

 Current quarter incl. a one time land sale – Profit impact of INR 160 cr. 

 In 4th quarter, continued lower consumer sentiments & liquidity concerns in the trade channel alongside Aggressive discount offerings in 4Q. The 

management expects to have a stable topline for the next quarter and margins to be in line with Q3. Guidance for FY20 to be mid-single digit growth 

coupled with lower EBITDA margins to the tune of 100 bps. 

 Branded textile grew by 1% led by price hike. Garmenting had experienced higher exports to Japan and US. Ethiopian operations regaining 

momentum. EBITDA margin stable despite sales growth mainly due to increase in minimum wages & higher freight cost 

 Inventory built up has happened mostly in the multi brand stores in the branded apparel segment. Considerable support extended to channel 

partners for liquidation of excess inventories which impacted profitability in 3Q and short term impact on channel sales & margins also expected in 

4Q. 

 Tools & Hardware had a better margin due to lower steel prices. In real estate 3 slabs completed for 3 towers and commenced construction for 4th 

tower. 

 No notification issued by Ministry of Textiles regarding Withdrawal of Merchant Export Scheme from India – awaiting clarity. 
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 Result Update 

Kotak Mahindra Bank  

Kotak Mahindra Bank reported 24 per cent year-on-year (YoY) rise in standalone profit at INR1,596 crore for the December quarter. The bank saw a spike 

in provisions and deterioration in asset quality. Meanwhile, its tax outgo halved thanks to reduced corporate tax rates. The lender’s net interest income 

(NII) for Q3FY20 increased to INR3,430 crore from INR2,926 crore in Q3FY19, up 17 per cent. Net interest margin (NIM) came at 4.69 per cent was also 

better than 4.31 per cent in Q3FY19. Gross non-performing assets (NPA) for the quarter stood at 2.46 per cent, which was higher than 2.32 per cent in 

the September quarter and 2.07 per cent in the December quarter of 2018. The bank made provisions and contingencies of INR444 crore for the quarter 

compared with INR407.93 crore in the September quarter. Provisions on a yearly basis towards advances increased 69 per cent to INR432 crore from 

INR255.03 crore in Q3FY19. CASA ratio as on December 31 stood at 53.7 per cent compared with 50.7 per cent as on December 31, 2018. TD Sweep 

deposits were 7.4 per cent of the total deposits. Cost of saving account for Q3FY20 was 5.27 per cent. The company exercised the new corporate tax rate 

and hence the tax outgo came down by 48 per cent for the lender. It paid INR348.17 crore in taxes this quarter, down from INR679.78 crore in the 

corresponding quarter last year. Kotak Mahindra Bank registered strong growth in corporate and treasury portfolio, but retail banking segment lagged. 

Revenue from corporate banking segment was at INR3,458 crore, up 19.57 per cent YoY while revenue from treasury portfolio grew 20.92 per cent to 

INR1,699 crore. Revenue from retail banking segment was up 5.8 per cent to INR3,835 crore. Total assets managed by the group as on December 31 

were up 29 per cent at INR2,63,006 crore from INR2,03,222 crore as on December 31, 2018. This includes assets from its life insurance, AMC, Securities 

and other subsidiaries. Capital adequacy ratio at the end of Q3, as per Basel III was at 18.2 per cent. This is up about 2 per cent from 16.52 per cent in the 

same quarter last year. The Tier I ratio was 17.7 per cent. 

 

ICICI Securities 

ICICI Securities reported consolidated revenue of INR423 crore in the third quarter of the current financial year (Q3 FY20) against INR405 crore in Q3 

FY19, up 4 per cent aided by growth in retail equities and allied business. The consolidated profit after tax stood at INR137 crore versus INR101 crore, up 

36 per cent on account of growth in revenue, reduction in expenses and changes in statutory tax rates. The return on equity remained robust at 51 per 

cent. For the nine-month period, revenue stood at INR1,243 crore, down 4 per cent year-on-year while profit after tax stood at INR386 crore, up 5 per 

cent. ICICI Securities has 4.7 million operational accounts of which about 94,000 were added during the quarter. The company has 1.4 million active 

clients. 
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 Federal Bank  

Federal Bank posted 32.1 per cent increase in net profit at INR440.64 crore for December quarter 2019-20. The private sector lender registered a profit 

of INR333.63 crore in the year-ago period. Total income also improved to INR3,738.22 crore during the third quarter as against INR3,299.96 crore in the 

year-ago period. Gross non-performing assets (NPAs) declined to 2.99 per cent of the total advances during the quarter, compared with 3.14 per cent at 

the end of the third quarter of 2018-19. Net NPAs of the bank also fell to 1.63 per cent of the total assets in October-December 2019 as against 1.72 per 

cent a year ago.  

Bank of Maharashtra  

Bank of Maharashtra reported a net profit of INR135 crore in the quarter ended December against a net loss of INR3,764 crore in the year-ago period. On 

quarter-on-quarter basis, the lender had reported a net profit of INR115 crore. Net profit increased to INR135 crore in the quarter supported by an 

increase in net interest income, robust recovery and control on expenses. Net interest income (NII) rose 36 per cent to INR1,186 crore. Net interest 

margins (NIM) stood at 2.86 per cent compared to 2.41 per cent in the year-ago period. For the nine months ended December 2019, its profit after tax 

stood at INR331 crore as against a net loss of INR4,856 crore in the same period last year. The Gross NPA improved to 16.77 per cent, or INR15,746 crore 

from 17.31 per cent, or INR15,509 crore. Net NPAs (non-performing assets) stood at 5.46 per cent or INR4,507 crore as against 5.91 per cent or INR4,647 

crore. During the quarter, it classified INR72,019 crore of loans as fraud and holds a 100 per cent provisioning on these accounts.  

ICICI Securities 

 Top line of the company grew 4% YoY at INR422 cr. The topline growth was attributed mainly by the interest income which grew 39% YoY.  

 Employee Cost of the company was almost flat YoY basis. Other expenses dropped 28% YoY which impacted EBITDA positively. EBITDA jumped 29% 

YoY at INR221 cr. EBITDA Margin expanded 1000 bps YoY at 52.4%. 

 Net Profit of the company jumped 36% YoY at INR137 cr.Net profit margin stood at 33%. 

 Segment wise, revenue from Broking & Commission grew 2% YoY at 387.5 cr. It contributed 92% to the topline of the company. Revenue from 

Investment & Trading business stood at INR17.6 cr in this quarter versus INR2.66 cr last year same quarter. Revenue from Advisory services fell 31% 

YoY at INR17.6 cr. Advisory Services segment contributed 4% to the top line of the company. Profit Margin of the Investment & trading business 

stood at 41%, Broking & Commission business stood at 45% & Advisory services stood at 15% in the quarter under review. 
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 CanFin Homes  

CanFin Homes reported a 41 per cent growth in net profit after tax in the third quarter driven by expansion in margins and stable asset quality. The 

company reported net profit of INR107 crore in the quarter ended December 31, 2019 compared to INR76 crore a year ago. There has been a significant 

amount of margin expansion. Net interest income difference between interest earned and interest expended grew 25 per cent to INR177 crore against 

INR142 crore. The company has maintained a margin of 3 per cent over the past few quarters. 

Axis Bank 

Axis Bank Ltd. net profit rose 4.53% YoY on the back of higher net interest income. The bank posted a net profit INR1757 crore for the three months 

ended 31 December compared to INR1680.85 crore in the year-ago period. Net interest income, or the difference between interest earned on loans and 

that paid on deposits, increased 15.16% to INR6452.98 crore from INR5603.67 crore in the corresponding period last year. Net interest income, or the 

difference between interest earned on loans and that paid on deposits, increased 15.16% to INR6452.98 crore from INR5603.67 crore in the 

corresponding period last year. Provisions during the quarter increased 13.63% to INR3470.92 crore as against INR3054.51 crore in the year-ago quarter. 

In the July-September quarter, the bank had set aside INR3518.39 crore in provisions. Post-provision, the net NPA ratio was at 2.09% against 1.99% in the 

July-September quarter and 2.36% in the year-ago quarter. 

Alembic Pharma  

Alembic Pharmaceuticals reported a 37.89 per cent rise in consolidated net profit to INR234.19 crore for the quarter ended December 31, 2019 mainly 

on account of robust growth in international markets. The company had posted a net of INR169.83 crore for the corresponding period of the previous 

fiscal. Consolidated revenue from operations of the company rose to INR1,209.13 crore for the quarter under consideration as against INR1,018.15 crore 

for the same period year ago. International formulations grew by 48 per cent to INR664 crore in the December ended quarter. 

Polycab  

Wires and cables maker Polycab India Ltd (PIL) reported its profit after tax (PAT) rose 14 per cent to INR221.4 crore during the quarter ended December 

31, 2019, The company had clocked INR193.6 crore PAT in the corresponding quarter of the preceding fiscal, Total income in the latest quarter stood at 

INR2,507.6 crore as against INR2,048.6 crore in the same period of 2018-19. Total expenses were at INR2,217.4 crore as compared to INR1,760.1 crore in 

October-December 2018-19. Polycab said delivered yet another quarter of resilient growth. Our topline growth remains strong across segments helped 

by our robust pan India distribution network coupled with exports while profitability improved sequentially on the back of enhanced and evolving 

product mix and various strategic initiatives which we have implemented over the past few years. 
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 Havells  

Consumer electrical goods maker Havells India posted 2.81 per cent increase in its consolidated net profit at INR201.22 crore for the quarter ended 

December 31, 2019. The company had reported a net profit of INR195.72 crore during the October-December period of 2018-19. Total income, however, 

declined to INR 2,298.39 crore as compared with INR2,553.85 crore in the year-ago period. Commenting on the quarter results, Havells India Chairman 

and Managing Director Anil Rai Gupta said the slowdown in industrial products impacted company's sales while the consumer segment remained stable. 

Contribution margins have improved marginally. There have been certain improvements in consumer demand and with low channel inventory, we 

expect better prospects in further quarters. 

Asian Paints  

Asian Paints reported a 20.2 per cent rise in consolidated profit at INR764.43 crore compared with INR635.83 crore in the same quarter last year. 

Consolidated revenue from operations, which included accounts of the subsidiaries and associates, rose 3 per cent to INR5,420.28 crore from 

INR5,263.04 crore. The decorative business segment registered a low double-digit volume growth, impacted by the slowdown in the overall economy. 

L&T  

 Larsen a Toubro recorded Consolidated Gross Revenue of t INR36243 crore from continuing operations for the quarter ended December 31, 2019, 

achieving YoY growth of 6%. The International revenue during the quarter at INR12871 crore constituted 36% of the total revenue. Consolidated 

Profit After Tax (PAT) from continuing operations for the quarter ended December 31, 2019 at t INR2161 crore registered growth of 13.8% over the 

corresponding quarter of the previous year. The overall PAT at INR2352 crore, including the PAT from discontinued operations for the quarter ended 

December 31, 2019 grew by 15.2% over the corresponding quarter of the previous year. 

 The Company successfully won new orders worth INR41579 crore at the group level during the quarter ended December 31, 2019, amid subdued 

business environment. International orders during the quarter at INR17901 crore increased to 43% of the total order inflow, on large value order 

wins in Power Transmission a Distribution and Metallurgical and Material Handling business. On a cumulative basis, the order inflow for the nine 

months period ended December 31, 2019 stood at INR128571 crore, growing at 11% over the corresponding period of the previous year. The 

Consolidated Order Book of the group stood at INR306,280 crore as at December 31, 2019, registering a reasonably high growth of 5% over March, 

2019. International orders constitute 24% of the total Order Book. 
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 Canara Bank  

Canara Bank reported a 3.8 per cent rise in its net profit to INR329.62 crore in the third quarter of the current financial year, mainly due to a decline in 

proportion of bad loans. The bank's profit was INR317.52 crore during the December 2018 quarter. Its total income stood at INR14,001.63 crore during 

the quarter ended December 2019, up from INR13,513.35 crore in the year-ago period The net non-performing assets (NPAs) as a percentage of total 

assets stood at 5.05 per cent, down from 6.37 per cent a year ago. Similarly, the percentage of gross NPAs also narrowed to 8.36 per cent from 10.25 per 

cent. In absolute terms, the net NPAs stood at INR21,337.74 crore, down from INR26,591.07 crore. The bank made a provisioning of INR1,802.91 crore 

during the quarter under review, compared with INR1,977.34 crore a year ago. 

Oriental Bank of Commerce  

Oriental Bank of Commerce (OBC) reported a 39.11 per cent jump in net profit at INR201.66 crore for the quarter ended December 2019, mainly due to 

reduction in bad loans. The bank, which is going to be merged with another state-run lender Punjab National Bank, had reported a profit of INR144.96 

crore in October-December quarter a year ago. The bank's total income during December quarter stood at INR5,642.61 crore as compared with 

INR5,127.98 crore a year ago. Income from interest stood at INR4,659.93 crore as against Rs INR4,561.12 crore during October-December quarter of 

previous fiscal. The ratio of net non-performing assets (NPAs) reduced to 5.98 per cent during the quarter under review from 7.15 per cent in the year-

ago period. 

DB Corp  

DB Corp reported 7.9 per cent increase in consolidated net profit at INR81.63 crore in the third quarter ended December 2019. The company had posted 

a consolidated net profit of INR75.63 crore in the same quarter a year ago Revenue from operations during the quarter under consideration stood at 

INR598.75 crore as against INR659.7 crore in the same quarter previous fiscal. The company said its board of directors at its meeting held on Thursday 

declared second interim dividend of INR3.5 per equity share of face value INR10 each. During the third quarter, the company said revenue from printing, 

publishing and allied business stood at INR561.75 crore as compared to INR613.22 crore in the same quarter previous fiscal. Radio business clocked 

revenue of INR37.15 crore as against INR46.5 crore in the year-ago period. 

DHFL  

DHFL has reported a consolidated net loss of INR6,640.62 crore for the quarter ended September 30, 2019. It had posted consolidated net profit of 

INR439.51 crore in the year-ago period. The consolidated total revenue from operations of DHFL in July-September period dropped to INR2,106.71 crore 

over INR3,483.32 crore in the year-ago period. 
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 Ultratech 

UltraTech Cement reported a 48.63% YoY rise in standalone net profit at INR643.15 crore compared with INR432.70 crore in the same quarter last year. 

Revenue from operations was flat at INR9981.75 crore against INR9938.11 crore in the same quarter last year. EBITDA of the cement maker was at 

INR1786 crore and margins came in at 17.8% for the December quarter. The company has provided INR133.23 crore as part of other expenses, against 

various liabilities under the government’s Sabka Vishwas legacy dispute resolution scheme. 

JSW Steel 

JSW Steel reported 88% fall in consolidated net profit at INR211 crore for December quarter compared with a net of INR1624 crore in the same quarter 

last year. Net sales fell 12.13% to INR17416 crore from INR19821 crore on a yearly basis. Consolidated saleable steel sales for the quarter increased 11% 

YoY and 13% QoQ to 4.03 million tonnes. The share of value-added and special products in the overall shipments stood at 50% during the quarter, up 

from 46% in the September quarter, and exports accounted for 24% of shipments against 31% QoQ. The company said its net debt to equity ratio stood 

at 1.35 times at the end of December quarter compared with 1.36 times in the previous quarter. Net debt to Ebitda jumped to 3.71 times against 3.23 

times in the September quarter.  Heavy and extended rainfall impacted not only operations, but also construction and ongoing project activities at all 

locations. 
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 Domestic News 

Cipla announces closure of USFDA inspection at Patalganga facility 

Cipla announced the closure of inspection by the US health regulator at its Patalganga manufacturing facility in Maharashtra. Following the inspection by 

the United States Food and Drug Administration (USFDA) at the Patalganga manufacturing facility of the company from November 4, 2019 to November 

13, 2019, the company has received the Establishment Inspection Report (EIR), indicating closure of the inspection. 

Strides arm receives EIR for its US facility 

Strides Pharma Science Ltd (Strides) announced that its arm has received an establishment inspection Report (EIR) from the US health regulator for its 

Florida facility in the US. Strides Pharma Inc received EIR from the United States Food and Drug Administration (USFDA) for the inspection conducted at 

its unit it December last year. The facility is one of the very few manufacturing facilities in the US with a soft gel capsule (SGC) manufacturing suite for 

formulations with containment needs. The inspection outcome will bolster the company's fast-growing SGC franchise in the US and will also help 

accelerate our foray into the private label opportunity with 'in market for market' products. Strides will kickstart the site transfers of its existing SGC 

portfolio to the site with immediate effect. In the future, the company plans to expand additional dosage format suites at the Florida facility, which will 

mirror the capabilities of its formulations facility in Singapore and will help the company to tap opportunities under various federal government 

procurement programmes, including procurements administered by the Department of Veterans Affairs. 

Telecom dept seeks INR48000 crore dues from Oil India 

The telecom department has slapped a INR48000 crore demand notice on Oil India in past statutory dues, an order which the country's second-biggest 

state oil producer plans to challenge in Telecom Disputes Settlement and Appellate Tribunal (TDSAT). Following a Supreme Court ruling that non-telecom 

revenues should be included for considering payments of government dues, the Department of Telecommunications (DoT) has asked Oil India to pay 

INR48000 crore in principal dues together with interest and penalty for using optic fibre network for internal communication. The dues sought are double 

the net worth of Oil India. From gas utility GAIL, the DoT has sought INR1.72 lakh crore. According to sources, OIL will pay excise duty, oil development 

cess, profit petroleum and other levies to the government on oil and gas they produce and do not trade bandwidth to outside parties to earn any 

revenue. 
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 Retail sales of passenger vehicles decline by 9% in December 

Despite significant increase in discounts offered by the vehicle manufacturers, retail sales of passenger vehicles in December declined by 9% YoY to 

215,716 units, as a result of subdued customer sentiment and current economic slowdown, according to FADA. Traditionally, manufacturers witness high 

retail sales in December due to the increased discounts to clear stocks at dealer ships, at the end of the calendar year. This decline in retail sales comes 

on the back of a low base in the corresponding period. Showrooms sales for two-wheelers and commercial vehicles also reported double digit decline in 

sales indicating that the current economic slowdown is far from over. The decline in December comes after two months of marginal recovery in October 

and November, as automakers offered record discounts to entice customers during the festival period. Most the manufacturers witnessed decline in 

wholesales during the month as production was reduced to control the inventory of BS 4 emission norm compliant vehicles, at dealerships before the 

transition to the BS 6 norms on April 1, 2020. As a result of the prevailing slowdown in the economy and increase in freight loading norms of trucks, 

showroom sales of commercial vehicles decreased by 21% year on year to 67,793 units. Slowdown in consumption in rural markets and increase in prices 

of two wheelers due to hike in insurance costs led to 16% YoY fall in sales of two wheelers to 1,264,169 units 

FMCG industry to grow 9-10% in 2020 

Market researcher Nielsen India on Tuesday maintained a stable outlook for India’s fast moving consumer goods sector that has been reeling under a 

slump in consumer demand across urban and rural households. In its annual forecast for the sector, Nielsen said it expects fast moving consumer goods 

to post a 9-10% value growth for the full year, in line with a 9.7% growth rate reported for the year ended December 31, 2019. Nielsen follows a January-

December year. In 2018, the FMCG industry grew 13.5%. The company that tracks demand for goods of daily use across retail channels also posted its 

quarterly update for the fourth quarter of 2019. For the fourth quarter, the FMCG sector grew at 7.3% across India, a sharp drop from the high double 

digit growth it registered in the year ago period. The insights firm that tracks sales of goods such as soaps, biscuits, and shampoos online has also 

included e-commerce sales in its latest quarterly forecast for the sector. The slowdown in the fourth quarter was aggravated in general trade where 

small shops and kiranas continue to face a credit squeeze. Moreover, erratic rainfalls in north and west India, high consumer price inflation—especially 

towards the end of the year, and job losses forced households to cut back on discretionary spends. 
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 GAIL ferries LNG in trucks over 1,700 km to fuel gas demand in east 

GAIL India Ltd is ferrying imported LNG in trucks from Gujarat coast to Bhubaneshwar in Odisha as part of a government push for a gas-based economy 

to reduce emission and carbon footprint. With gas pipelines yet to reach most parts of eastern India, GAIL has hired specialised cryogenic bullet trucks to 

transport imported liquefied natural gas from Dahej in Gujarat to Bhubaneshwar, where it is used as CNG to fuel automobiles and piped gas as cooking 

fuel in kitchens. The government is targeting raising the share of natural gas in India’s energy basket to 15% by 2030 from the current 6.2%. Karnatak said 

the use of natural gas for generating power and producing fertilizers as well as fuel in steel and aluminum plants, besides city gas operations such as CNG 

to automobiles and piped cooking gas to households can help achieve the target. 

Crop insurance drives general insurers’ direct premium growth 

General Insurance companies saw their gross direct premium growing at 13% YoY in December, aided by a strong performance from crop insurance. 

According to a Kotak Institutional Equities report, excluding crop insurance, the growth of the general insurers would have been around 6% due to the 

slowdown in motor and fire insurance business. Market participants say that weak growth in motor insurance is largely due to the fall in vehicle sales. 

Gross direct premiums collected by insurance companies in December stood at INR16,084.3 crore, compared with INR14,296.4, a growth of 13%. But if 

one excludes crop insurance, premiums for industry would have been INR13,099.1 crore in December 2019, compared with INR12,302.2 crore in 

December 2018, registering a growth of just 6%. Motor insurance consists of two categories, motor third party and motor own damage. In December, 

motor insurance saw gross direct premium of INR5,770.3 crore, compared with INR5,428 crore. 

Air traffic shrinks in December after healthy growth last month; SpiceJet market share increases 

As per the DGCA data, after witnessing a healthy jump in November, the air passenger growth has dropped in December 2019. While the November 

passenger growth stood at 11.2%, the same has shrunk to 11.2% MoM in December 2019. Further, SpiceJet has increased its market share from last 

month to 16.5% in December, up from 16.1% last month. On the other hand, IndiGo reported no change in its market share. IndiGo still dominates over 

half of the domestic aviation industry with almost every one in two passengers flown by the airline. Previously, amid a slowdown in the Indian economy, 

more passengers flew in November 2019 as compared to the same period last year. 
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 Bharti Airtel, Western Union team up for real-time payments service 

Bharti Airtel and cross-border payments facilitator Western Union have come together to launch a real-time payments service for Airtel customers across 

India and Africa. Bhart Airtel already offers Airtel Payments Bank service in India and a mobile wallet offering across 14 countries in Africa. Western 

Union’s collaboration with Airtel Payments Bank in India will offer another channel for real-time cross-border money movement into India, the company 

said. Airtel Payments Bank customers can soon direct a Western Union money transfer into their bank accounts 24/7 via their app real-time. The 

collaboration with Airtel Africa will enable more than 15 million Airtel Money mobile wallet users in Nigeria, Uganda, Gabon, Tanzania, Zambia, Malawi, 

Madagascar, Kenya, Congo, Niger, Tchad, Rwanda and Seychelles to route money transfer received from overseas into their wallets. Senders from 

overseas would also be able to push funds directly to an Airtel Money mobile wallet in real-time and store value or pay for goods and services. The 

service will be launched this year. 

GAIL to invest over INR45000 crore to create infrastructure for gas-based economy 

GAIL India Ltd plans to invest over INR45000 crore over the next five years to expand the National Gas Pipeline Grid and city gas distribution network to 

help push for greater use of environment-friendly fuel. The gas pipelines are planned to take the fuel to the east and northeast regions as well as to 

consumers in the south as part of the government push to raise the share of natural gas in India’s energy basket to 15% by 2030 from the current 6.2%. 

GAIL currently operates 12,160-km of pipeline network and markets two-thirds of all-natural gas sold in the country. It is currently executing more than 

5,500 kilometers of pipeline projects and a similar length is at the planning stage. Besides pipelines, GAIL is also expanding city gas distribution (CGD) 

networks for retailing of CNG to automobiles and piped natural gas to household kitchens. Investments are also planned for the expansion of 

petrochemical plants. Co. is also looking to put up 400 CNG stations and give out a record 10 lakh piped natural gas (PNG) connections to household 

kitchens in the next 3-5 years. The company is building a 2,655-km gas pipeline from Jagdishpur in Uttar Pradesh to Haldia in West Bengal, Bokaro in 

Jharkhand and Dhamra in Odisha. 

Piramal Realty to invest INR1500 crore for ‘value housing’ project in Thane 

Piramal Group real estate arm Piramal Realty plans to invest INR1500 crore for developing a residential project in Thane, targeting homebuyers with 

specific budgets by offering smaller configurations. Terming it ‘value housing’ segment, the company has for the first time configured size of the 

apartments to attract millennials with relatively smaller budgets. The project is a part of the 32-acre township project Piramal Vaikunth, which will be 

spread across five acres and have a development potential of 2 million sq ft. The company will fund its investment plans through debt and internal 

accruals. Developers, across markets, who have been primarily in the luxury and premium residential projects, are trying to right-price and right-size 

their offerings to meet requirements of first time homebuyers. 
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 Piramal Group to invest INR500 crore in Telangana for facilities 

After a series of deliberations at the Telangana Pavilion in Davos, the Piramal Group has agreed to invest an amount of INR500 crore over the next three 

years in the state. The proposed investment is expected to increase production capacities with creation of new manufacturing blocks, warehouse 

expansion, and Utility augmentation etc. Piramal is also keen on adding capacities through acquisitions in and around Hyderabad, Telangana region with 

an aim to support active pharmaceutical ingredients (API) manufacturing, run CSR activities in the areas of Primary Healthcare (Piramal Swasthya)and 

safe drinking water (Piramal Sarvajal) in and around Digwal village in the state, it said. In addition, the Piramal Group plans to shift their plant from other 

states to new location in Hyderabad in order to take advantage of the ease of business without roadblocks offered by the Telangana government. This 

proposed expansion in the healthcare sector in Hyderabad will employ over 500 people at an additional revenue of up to Rs 500 crore. It shall be among 

the best facilities globally engaged in manufacturing life-saving medicines. The Piramal leadership team plans to visit the new site early next month. 

Sterlite Power inks pact with US-based Smart Wires to bring SmartValve to Indian utilities 

Sterlite Power has inked an exclusive agreement with the US-based Smart Wires to bring SmartValve to Indian market which will enable resourceful grid 

management. This cutting-edge technology is an intelligent 'valve' that will allow utilities to optimally utilise its existing transmission capacity and 

enhance grid flexibility. Modernising the grid to make it 'smarter' through the use of cutting edge technology is going to disrupt the landscape and 

technology is going to be the game changer in this field. Power networks in India have been facing major transmission congestion challenges due to 

exponential growth in demand for power and rapid urbanization. Congestion is often seen in sub-transmission lines where it is a challenge to connect 

renewable power. In this context, alleviating congestion and enhancing grid flexibility becomes critical. SmartValve increases power transfer capability by 

making better use of existing network. As generation and demand changes, circuits can become unequally loaded. Some lines reach their maximum 

capacity while others are well below their limits. 

KEC International bags new orders worth INR1255 crore 

KEC International Ltd has bagged new orders worth INR1255 crore across various businesses. The company said it has bagged orders worth INR510 crore 

for transmission and distribution (T&D) projects in Africa, Middle East and the Americas. In the railway business, the company has secured orders of 

INR449 crore for overhead electrification (OHE) and associated civil works in the country. The civil business has secured orders of INR161 crore for 

residential and industrial projects in India. The company secured orders of INR135 crore for various types of cables/cabling projects. 
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 France’s ENGIE to sell 74% stake in India business to Edelweiss’ fund 

French energy company ENGIE SA will sell 74% stake in its solar business in India to Edelweiss Infrastructure Yield Plus (EIYP) fund. ENGIE, one of the 

largest foreign investors in India’s solar space, wants to dilute majority of its stake in the local business in the backdrop of the the Andhra Pradesh 

government’s decision to revise its renewable energy contracts. The state government’s move has affected international investor sentiment. The 

completion of this transaction, subject to the usual conditions associated with this type of operation, is expected to occur during the first half of 2020 and 

will allow ENGIE to reduce its net debt by more than EUR400 million 

Reliance Jio clears its AGR dues of INR177 crore 

Reliance Jio Infocomm paid its statutory due of INR177 crore to the government. Reliance Jio becomes the only telecom company to clear the dues within 

Supreme Court deadline of 23 January. Mukesh Ambani-led telecom company pays INR195 crore to department of telecom (DoT) to clear all AGR dues 

until January 31, 2020. The DoT will not take any coercive action against telcom operators for non-payment of AGR dues until further court orders. The 

Supreme Court had set January 23 as the deadline to pay AGR dues. Both Airtel and Vodafone have requested the government to give them time to make 

payment based on the outcome of their modification petition listed for hearing before the Supreme Court next week. Telecom companies owe the 

government INR92642 crore in unpaid licence fee, and another INR55054 crore in outstanding spectrum usage charges. These liabilities arose after the 

Supreme Court in October held that non-telecom revenues have to be considered for calculating statutory dues. 

GE T&D bags INR173 crore JKPDD contract 

GE T&D India bagged a Supervisory Control and Data Acquisition (SCADA) and Advanced Distribution Management Solution (ADMS) project by the Jammu 

& Kashmir Power Development Department (JKPDD) worth INR173 crore for distribution operations in the cities of Jammu and Srinagar. The order won 

through a competitive bidding process includes a 5-year maintenance services contract and supply and integration of a host of solutions in the overall 

distribution network in the two cities. The technology solution being executed for this project is used mainly for 24x7 power supply, reduction of power 

losses and real-time data monitoring and control of distribution network from a centralised place. This will determine the setting up of reliable systems 

for system control/data collection and adoption of Information Technology in the area of energy accounting. SCADA technology reduces aggregate 

technical and commercial (AT&C) losses and enables real-time monitoring and control of the electric distribution network, handling of loads during load 

shedding and restoration and plugging of pilferage points. 
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 Strides Pharma gets US FDA nod for dermatology product 

The US Food and Drug Administration (FDA) has approved Strides Pharma Science Ltd's triamcinolone acetonide ointment, which is used to treat various 

skin infections. While there only a few companies had applied for the generic of the product, another company beat Strides Pharma for the approval, due 

to which the Indian firm will be able to launch the product only by 30 May. First movers for a generic product in the US usually get a six-month exclusivity 

period to market the product. As per market research firm IQVIA, the US market for the product is approximately USD20 million. The ointment will be 

manufactured at the company's flagship plant at Bengaluru, and will be marketed by the company's subsidiary Strides Pharma Inc in the US. 

Patanjali group is aiming at INR25000 crore revenue this fiscal 

Patanjali group, which has acquired debt-ridden Ruchi Soya, is expecting INR25000 crore turnover this fiscal, and aims to become the country's largest 

FMCG company in coming years. The company will register a joint turnover of INR25000 crore in the current fiscal ending March 2020, in which around 

INR12000 crore would be contributed by Patanjali group firms and INR13000 crore will come from Ruchi Soya. Patanjali, which acquired Ruchi Soya in an 

Corporate Insolvency Resolution for around INR4500 crore, is also looking to expand its product line. These products will include premium Oil Nutrela 

Gold, Nutrela Honey and Nutrela Protein Atta. 

Tata Projects bags INR6000 crore orders in oil, gas refinery sector 

Tata Projects has bagged four contracts worth INR6000 crore in the oil and gas refinery sector in Odisha and Rajasthan. Of the four orders, three are from 

state-owned HPCL, Rajasthan Refinery Ltd (HRRL) and one from Bharat Petroleum Corporation (BPCL). BPCL's order is for its 2G bio-ethanol project in 

Bargarh, Odisha, with a proposed production capacity of 100 kilolitres per day of second-generation ethanol. The other three orders pertain to HRRL's 

upcoming greenfield refinery-cum-petrochemical complex in Rajasthan. The scope of these contracts includes work for crude and vacuum distillation unit 

(CDU-VDU), delayed coker unit with unsaturated LPG treating unit and vacuum gas oil hydrotreating unit and refinery. 

NBCC eyes stress fund to finish 3 Amrapali projects 

NBCC is keen on getting the government’s stress fund to complete three of the 16 projects of the Amrapali Group. The fund is being offered by the 

central government for stalled housing projects. The builder has identified three projects that are net worth positive and has written to the court receiver 

for funding. The cost for completion of these projects is about INR600 crore. About a year ago, the Supreme Court had asked NBCC to complete 16 

projects of the Amrapali Group. It has completed work on two of those, which will be handover soon to the court receiver. It has issued tender for 

completion of work on seven stuck projects. NBCC has shared the details with the court receiver and has also said that Platinum and Titanium require 

urgent rectification work. It has also shared the funding pattern and cash flow. The projects that the Supreme Court has asked NBCC to take over at Noida 

and Greater Noida are expected to cost INR8361 crore to complete. 
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 Global News 

Asian Stocks Mixed Amid Ongoing Virus Concern  

Asian stocks were mixed as investors mulled updates on the deadly coronavirus outbreak. Treasuries dipped, while oil steadied after its recent slide. 

Early gains in Tokyo fizzled and Hong Kong opened flat, while shares in Sydney ticked higher. U.S. stock futures were steady after the S&P 500 eked out a 

small advance helped by gains for big tech companies. As officials in China widened their travel ban beyond the epicenter of the outbreak, the World 

Health Organization stopped short of calling the virus a global health emergency, saying it remains a local crisis. The yuan edged up while the yen held 

Thursday’s rise. 

Viral Anxiety Has Oil Poised for Longest Losing Streak Since May 

Oil is heading for the longest run of weekly losses since May on fears China’s coronavirus outbreak may dent demand amid plentiful global supplies, 

even as U.S. crude inventories unexpectedly declined. Futures in New York are down 5.1% this week as officials widened their travel ban beyond the 

epicenter of the outbreak. S&P Global Ratings warned that the virus could hit Chinese consumption following a prediction from Goldman Sachs Group 

Inc. earlier in the week that oil demand may drop. Broader market sentiment was mixed, with mainland China shut for Lunar New Year holidays. 

Old Electric Car Batteries May Help Cut Costs of Storing Power 

As major players jostle for market share in large-scale power storage, American Electric Power and Nissan Motor Co. are testing new technology that re-

uses old electric vehicle batteries to slash costs. The pilot study in Ohio will road test technology that could lower system costs by about a half and 

extend the life of lithium-ion batteries by about a third, according to its Australian developer. 

Wuhan Virus Lockdown Hammers Rubber as Chinese Prices Plunge 

Rubber futures in Shanghai headed for their biggest weekly loss in almost two years on concerns the spread of a new SARS-like virus will sap demand for 

the commodity in the world’s biggest buyer. Prices were on track to tumble more than 6% this week. Reports of the outbreak have raised fears the 

situation will worsen, and futures are due for a correction, said Gu Jiong, an analyst at Yutaka Shoji, a broker in Tokyo. Risk-asset investors have become 

increasingly jittery as the death toll from the coronavirus climbed to 17 with hundreds more infected. Chinese officials put Wuhan, the epicenter of the 

virus, on lockdown Thursday, though the virus has already spread from the mainland to places including Hong Kong and the U.S. 
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 PG&E’s War With Elliott, Pimco Ends With Restructuring Deal 

The hard-fought battle that has helped keep the biggest utility bankruptcy in U.S. history dragging on for almost a year has come to an end. On 

Wednesday, California power giant PG&E Corp. reached a settlement with a group of noteholders led by bond giant Pacific Investment Management 

Co.and activist investor Elliott Management Corp., who’ve repeatedly sought to derail the company’s $46 billion restructuring plan. The creditors have 

agreed to back PG&E’s proposal, according to a statement issued by PG&E. 

Trump’s Trade Deal Hastens China’s Retreat From U.S. Farmers 

Donald Trump’s trade truce with Beijing included a pledge to buy billions of dollars of U.S. foodstuffs over the next two years, reopening one of the most 

important export markets for America’s farm belt. “The farmers are really happy with the new China Trade Deal,” the president tweeted the day after a 

signing ceremony in the White House. The euphoria is fading fast. The dispute with Washington exposed Beijing’s vulnerability when it comes to food 

imports -- especially the soybeans needed to feed its massive herd of livestock -- and the Communist Party leadership will now do all it can to wean itself 

off the U.S. 

Oil Extends Slide as Virus Seen Sapping Demand Amid Global Glut 

Oil extended declines from the lowest close in seven weeks on speculation China’s coronavirus outbreak may dent demand as the market tackles a glut 

of global crude supplies. Futures lost 1% in New York as Chinese officials halted travel from Wuhan, the city at the epicenter of the outbreak. U.S. 

industry data signaled American crude stockpiles expanded further after Goldman Sachs Group Inc. warned that the virus may lead to a hit to oil 

demand. Concerns over the virus also weighed on broader market sentiment with Asian stocks declining. 

$7 Billion Swedish Fund Manager Mulls Bigger Bet on AstraZeneca 

When it comes to stock picking, Spiltan Fonder AB is looking for companies that provide diversification without adding undue risk. That’s why the 

Swedish firm, which oversees about 65 billion kronor ($6.9 billion) in assets, most recently invested in AstraZeneca Plc. Spiltan’s chief executive officer, 

Erik Brandstrom, is now considering boosting his holding in Astra because of the attractiveness of it being “more like an investment company but within 

the pharmaceutical sector.” 
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 House Democrats Say Trump’s Stonewalling Puts ‘Nixon to Shame’ 

House prosecutors expanded their case against President Donald Trump on his impeachment trial’s second day, arguing his actions to withhold military 

aid to Ukraine and block a congressional inquiry were clear violations under the U.S. Constitution. “No president has ever used his office to compel a 

foreign nation to help him cheat in our elections,” Representative Jerrold Nadler of New York, one of the seven House impeachment managers, told the 

Senate. 

Tesla Reaches Deal Clearing Way for Michigan Service Centers 

Tesla Inc. has reached a settlement with the state of Michigan over its federal lawsuit challenging a state ban on direct-to-consumer sales, according to 

people familiar with the matter. In a partial victory for Tesla, the accord clears the way for the electric-car maker to open service centers in the state 

through a subsidiary, said one of the people, who asked not to be identified ahead of a filing in U.S. District Court that’s expected as soon as Wednesday. 

Customers will still have to title their cars in another state and transfer them to Michigan. 

 

New Virus Spreads to U.S., Sparking Rush to Contain Outbreak 

Health officials around the world are racing to gauge the danger posed by a new SARS-like virus that emerged in central China last month and spread 

rapidly, sickening hundreds and killing at least six. Authorities are acting aggressively as the number of cases in China has grown to more than 300 and 

stretched to five additional countries, including the first diagnosis in the U.S. The World Health Organization will decide Wednesday whether to declare 

the virus an international public health emergency, a designation used for complex epidemics that can cross borders. 

India’s Electric Car Ambitions Could Stumble on Lack of Lithium 

India’s ambition of becoming a global hub for making electric vehicles faces one major hurdle: its lack of access to lithium. Home to some of the most 

polluted cities on the planet, the South Asian nation is pivoting toward new-energy vehicles to clean up its toxic air. But with meager resources of 

lithium, the mineral essential to make batteries for electric vehicles, it is having to scour for resources overseas. India’s EV production will rely on imports 

from China of lithium chemicals used to make cathodes and battery cells, according to Jasmeet Singh Kalsi, director at Manikaran Power Ltd., which is 

exploring setting up India’s first lithium refinery. “China has a thriving lithium chemical, battery cathode, battery cell and EV supply chain. India has 

none.” 



 22 

Events 

Company Record Date Ex-Date Details 

Jagran Prakashan Ltd   222266.034 shares stock buyback effective 27-01-2020 

Dishman Carbogen Amcis Ltd   4.800Mln shares stock buyback effective 27-01-2020 

Punjab Communications Ltd   Corporate meeting effective 28-01-2020 

Panacea Biotec Ltd   Corporate meeting effective 28-01-2020 

Ratnabhumi Developers Ltd   Corporate meeting effective 28-01-2020 

IIFL Wealth Management Ltd   Cash dividend of INR10 effective 29-01-2020 

InterGlobe Aviation Ltd   Corporate meeting effective 29-01-2020 

GMM Pfaudler Ltd   Cash dividend of INR1 effective 30-01-2020 

Granules India Ltd   Cash dividend of INR0.25 effective 30-01-2020 

Polytex India Ltd   Corporate meeting effective 30-01-2020 

Motilal Oswal Financial Services Ltd   Cash dividend of INR4 effective 31-01-2020 

Sharda Cropchem Ltd   Cash dividend of INR2 effective 31-01-2020 

Regency Investments Ltd   Corporate meeting effective 31-01-2020 

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Events 

 January 27, 2020:-  The U.S. New Home Sales for December 2019. 

 January 28, 2020:-  The U.S. Durables Goods Orders for December 2019. 

 January 29, 2020:-  Japan Consumer Confidence for January 2020., The U.S. MBA Mortgage 
Applications for January 24, 2019., The U.S. Pending Home Sales for December 2019. 

 January 30, 2020:-  Euro Area Unemployment Rate for December 2019., Euro Area Consumer 
Confidence for January 2020., The U.S. Fed Interest Rate Decision., The U.S. Initial Jobless Claims 
for January 25, 2019., The U.S. GDP for Q4 2019. 

 January 31, 2020:-  China Manufacturing & Non Manufacturing PMI for January 2020., Japan 
Unemployment Rate, Industrial Production and Retail Sales for December 2019., The U.S. 
Personal Income & Spending for December 2019., Euro Area GDP forQ4 2019., Euro Area Flash 
Inflation for January 2020. 

Domestic Events 

 Upcoming Result:- Icici bank, Dr Reddy, HDFC, Torrent Pharma, Indigo, Cummins India, Century 
Textiles, Maruti, Manappuram, M&Mfin, Bajaj finserv, Bajaj Finance, Godrej corp, Idfc first bank, 
Niit tech, Pidilite, Ramco Cement, Tata power, Jubilant food, Escorts, Bajaj-Auto, Colpal, Dabur, 
Marico, BEL, IOC, Infratel, LHF, Tata Motors, Tech Mahindra, Castrol, HUL, SBI, ITC, Power grid, 
Amaraja battery 

 January 31, 2020:-  India Foreign Exchange Reserve for January 24, 2020., India FY19-20 GDP 
growth., India Infrastructure Output for December 2019. 

 February 01, 2020:- India Union Budget 2020.  

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers and financial 

portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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